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Cor
M 2. Lawrence Summers,
The global middle cries out for reassurance
Financial Times, October 29, 2006 (1)

« Anxiety about the market system

e Two groups find themselves In the right
place:

Those In low-Income countries; China,
India...

Those who already own valuable assets.
 Every one else has not fared nearly as well.
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Efm‘ . 2 Lawrence Summers,

The global middle cries out for reassurance
Financial Times, October 29, 2006 (2)

 Meeting the needs of the anxious global

middle is the economic challenge of our

time.

 No easy answers. The economic logic of
free globalised, technologically
sophisticated capitalism may well be to
shift more wealth to the very richest and
some of the very poorest in the world,
while squeezing people in the middle.

—RBRF



s
o 2.Lawrence Summers,
Only fairness will assuage the anxiety middle

Financial Times, December 10, 2006
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 The place to start with is
by restoring the
progressivity of the tax
system- an area where
much can be
accomplished before s .
considering challengesto  |...... 7

the rate structure.
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